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Content

Learning economics in the context of international goods and capital markets

How the theory can give insights for observed economic phenomenon

Global imbalances, the global saving glut, twin deficits, sudden stops, great
recession, debt crisis..

Topics covered in depth, giving you a taste of modern macroeconomics
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Structure of the course - Teaching online
The online course has two components: an ASYNCHRONOUS and a SYNCHROUNOUS one

The two types of lectures have different objectives and are complements to each other:

« ASYNCHRONOUS: GOAL = learn and understand the material

It is composed by:

1. pre-made set of videos related to that week topic
2. Additional reading material

3. Participation to the PIAZZA forum

« SYNCHROUNOUS: CGOAL = elaborate, discuss, and put in the context the topic
It is composed by:

1. Participation to the lecture



/nternational Macroeconomics, Introduction

Structure of the course - Teaching online

How you should approach the material:

« Each week, and before the SYNCHROUNOUS lecture you should:

1. Watch the ASYNCHRONOUS videos related to the topic of that week in
Echo360 (link in Moodle)

2. Read the relevant chapter in the pdf textbook

3. :Qead the article/material in preparation posted for the SYNCHROUNOUS
ecture

4. Post and vote questions in Piazza

e During the SYNCHROUNOUS lecture you should:

1. Be present

2. Feel free to ask any question in the MS Teams chat

3. Have your phone ready with the SOCRATIVE app installed
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Learning Resources

These lectures slides

“International Macroeconomics” notes, by Schmitt-Grohé, Uribe, Woodford
(Columbia University), available in pdf in moodle

Echo360 Videos

—Preparation questions

Support and feedback classes: — In class questions
— Self — study questions

Course forum - piazza.com/warwick.ac.uk/fall2020/ec201
Course website in Moodle
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About me

Past and Present

* Ph.D. at Duke University (US)

« Assistant professor at the Toulouse School of Economics (2010-2012)
« Associate professor at Warwick (2012-present)

My Research
* International Macroeconomics, Applied Macroeconomic, Macro Theory

Where to find me for support and feedbacks

« Office: S2.89 Econ Department (good old times.....)

Support and Feedback Hours: XXXXX (robpancr.youcanbook.me)
R.Pancrazi@warwick.ac.uk
https://www?2.warwick.ac.uk/fac/soc/economics/staff/rpancrazi/
http://www.robertopancrazi.com
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Topic and Schedule (Approximate)

Topic Chapter| Week Slides Reading Before Sync Lecture Videos Before Sync Lecture Week Seminar

Introduction 1 Slides Intro VIDEO - INTRODUCTION

VIDEO 1 - Current Account

VIDEO 2 - Snapshot 8

Global Imbalances 1 1 |Slides Ch.1 Reading Week 1 VIDEO 3 - The NIIP Pre-class Q.

In-cl .
VIDEO 4 - The NIIP/NII Paradox n-class Q
VIDEO 1 - Sustainability in 2-periods 4
Currrent Account Sustainability 2 2 Slides Ch. 2 READING Week 2 VIDEO 2 - Math of CA Pre-class Q.

VIDEO 3 Sustainability in infinite-periods| In-class Q.

VIDEO 1 - Endowment SOE
VIDEO 2 - Effects of shocks 4

Theory of Current Account Determination (endowment economy) 3 3 Slides Ch. 3 READING Week 3 VIDEO 3 - Case study ToT Chile
VIDEO 4 - Interest rate shock
R . . 5
Theory of Current Account Determination (production economy) 4 a Slides Ch. 4 READING Week 4 VIDEO 1 - Produ4<:-t|c>.n SOE pre-class Q.
VIDEO 2 - Equilibrium
In-class Q.
6

Uncertainty 5 5 |SlidesCh.5 READING Week 5 VIDEO 1 - The Great Moderation Pre-class Q.
VIDEO 2 -A model with Uncertainty In-class Q

VIDEO 1 - Toolkit
VIDEO 2 - Shocks and CA
Current Account External Adjustment 6 6 Slides Ch. 6 READING Week 6 VIDEO 3- Risk Premium
VIDEO 4 - Large Open Economies
VIDEO 5 -Global Saving Glut

VIDEO 1- Twin Deficits
VIDEO 2 - Model with Govt 7
Twin Deficits 7 7 Slides Ch. 7 READING Week 7 VIDEO3 - Equilibrium Pre-class Q.

VIDEO 4- Tax cut
VIDEO 5 - Govt Spending In-class Q.

VIDEO 6 - Ricardian Equivalence

8

International Capital Market Integration 8 8 |Slides Ch. 8 READING Week 8 Pre-class Q.
In-class Q.

9

Determinants of Real Exchange Rate 9 9 Slides Ch. 9 READING Week 9 Pre-class Q.
In-class Q.

Term 2

Exchange Rate Policy and Unemployment 1 11 |Slides Ch. 11 READING Week 10 Pre-class Q.
In-class Q.
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Assessment and Marking

IN-LECTURE FEEDBACKS

» Socrative Challenge: EC201 VS Me

« How does this work

 During SYNCHROUNOUS lectures there will be some SOCRATIVE questions
1. If Correct answer > 50% then EC201 +1 point

2. Otherwise Roberto +1 point

« At the end of the term if EC201 has more point than | have, everyone gets 5
bonus marks in the week-10 test

« SOCRATIVE ROOM NUMBER: RO21
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Assessment and Marking

TEST

* Counts for 10% of the module mark
» Section A: some multiple choice ;

» Section B: Short-answer questions

* |Includes material taught in class in week 1 to 9 (no week 10)
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Assessment and Marking

EXAM
 Counts for 809% of the module mark

Section A: multiple choice ;

Section B: Short-answer:

Section C: Exercises with multiple subparts and/or Essay-type questions

Similar to seminar questions (with various degree of difficulty)

Include material of Term 1 and Term 2
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Mapping between learning tools during the year and
exam/tests

TEST WHAT HOW DO | LEARN

Section A Multiple Choice Watching videos, reading slides, reading
textbook, doing the quiz, doing the Socrative
guestions

Section B Short questions Watching videos, reading slides, reading

textbook, participating to the Sync lecture

Section A Multiple Choice Watching videos, reading slides, reading
textbook, doing the quiz, doing the Socrative
guestions

Section B Short questions Watching videos, reading slides, reading
textbook, participating to the Sync lecture

Section C Structured Watching videos, reading slides, reading

questions textbook, doing seminar questions,

participating to the Sync lecture
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Preparing for the test/exam

« Seminar questions are designed to help you prepare
- You cannot pass the exam without practice from the seminar questions!
- Therefore: be organized about your study plan and do not postpone

* Five steps to efficient and effective exam preparation

Listen carefully to the lectures, take notes

Read selectively, make sure you understand all parts of the material
Test your understanding

Try to answer the seminar guestions (try alone, discuss with others)
Participate in the seminars to make sure you understand all answers

vk W~
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FAQ

 Why do you always use Pizza an an example of a good?

Well, | am Italian! | will do my best but you should expect to deal with foreign
accent in economics

 This course is hard!

You are right! From last year, we have leveled up! This term we are going deep
into International macro, yet in a tractable way. This is the level of education you

should expect in a vy League university.

* | have a question about the material, what should | do?

You can post the question in the forum, or come to see me or your seminar tutor
in the Advice and Feedback Hours. Questions asked via email will be ignored



